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Tx>cal bankers who have been

interviewed in the matter of the pro,posed investigation of the Federal
Reserve Board by a congressional
committee express themselves as

believing that if it is undertaken the
board will come off with flying colors,
but question the policy of going
beyond the hearing.
The federal reserve system is not

a new scheme; it is a tried and successfullyworking banking system;
|

it has proved its usefulness in the
tightest possible places, and has preventedanything like a panic in times
when, under similar conditions and
without the system in operation, even
the government and its resources
could not have prevented more serious
Bnum>iu1 iliu'i ut,.r

We have suffered disaster, depressionand persistent dullness in
business, but the public is being: more
and more impressed with the fact
that it was not due to any failure or
abuse of the money supply and credit
of the nation, for much of the dullnessand depression exists even today,
when the government is offered a
billion of the peoples dollars at 5%
to 5per cent, while call loans have
recently been down to 3^ per .cent.
The Federal Reserve Board has con-

stantly been the recipient of the
best available financial advice, the;
advisory council being: composed of!
some of the very best bankers in the
field of finance, leaders in their

, respective cities. 1
Moreover, the leading bankers of

the country have stood flat-footed in
approval of the general record of
the board. j
Perpetual motion is still undis-

covered. There had to be an end to
the era of wild inflation and over-
speculation,

i Aiul the end must perforce, either
be gradual and with as much salvageas possible, or as the bursting
of the bubble.with the accompanyingsmash.
The Federal Reserve Board appliedthe brakes; the pressure hurt

in varied degree, but it started the
liquidation, and stopped the wild ex-
travagance of the silk-shirt era and
the stock-dividend age at the same
time.

,
The business world would overlook

the ruin caused by the world war.
All that amounted to nothing and
our own money loaned to allies maintaineda big foreign trade until such
time as natural conditions forced the
recognition of the true situation in
Kurope; the pitiful depression of for-
eign currencies and even our own
inability to carry on and maintain
wunout aistressing ana iraae-injurir-gtaxation.
The brakes, grinding harder, predicteda speedy full stop and the predictionwas realized through the

only medium possible, the Federal
Reserve Board.
Some interests took their losses as

speedily as possible; others dragging
along with their semi-frozen credits
and are just beginning to see daylight;the farmer who sowed twodollarseed was forced to reap dollar
harvests and the cotton planters and
live stock interests, fighting bitterly,
were forced to take their losses, and
there are many who. unable to fix the
blame elsewhere, placed it on the
shoulders of the board. j
State bankers who in the south, resentingthe par collection plan of the

system, blamed the reserve board.
"The Federal Reserve Board is fortunate."said one banker, in having

at its head. Gov. Harding, who seems
to be an able exponent of its operaTHE
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Following is a summary of the

on the New York Stock Exchange fc

City of Paris 6s. 1921
French government 8s
Government of Switzerland 8s
Kingdom of Belgium 7^8
V. K. of G. B. and Ireland 5%s. 1921. ..

U. K. of G. B. and Ireland 5}fcs, 1922..
U. K. of G. B. and Ireland 5\is. 1929.
IT. K. of G. B. and Ireland 5*£s, 1937..
American Tel. & Tel. conv. 6s
Armour & Co. 4
Atchison, Topeka & Santa Fe gen. 4s..
Atlantic Coast Line 7s
Atlantic Refining Co. 6^s. 1931
Baltimore & Ohio conv. 4^8
Baltimore & Ohio 6s.
Baltimore & Ohio S. W. div.
Bethleharri Steel refd. 5s.
Dunnigiun ii>- n. «ii.; 0730
Canadian Northwestern 7s, 1940
Central Leather 5s
Central Pacific 4s, 1949
Chesapeake & Ohio conv. 41/is

> Ohesaf>dake & Ohio gen. 4
Chesapeake & Ohio conv. 5s
Chi. Mil. & St. Paul refd. 4^s
Chi. Mil. & St. Paul conv. 4^8
Chicago & Northwestern 7s, 1930
Chi. R. I. & Pacific refd. 4s
Chicago^Union Station O'/fcs
Consolidate Gas 7s
Delaware |fc Hudson 7s, 1930
Erie Gen. fcien 4s
General Electric 6s
Goodyear Tire & Rubber Ss, 1941
Grand Trunk 7s, ret
Great Northern 7s. 1936
Illinois^.Central 5%s
International Mercantile Marine 6s. ...

Inter. Rapid Transit 1st & refd 5s....
Louisville (k Nashville 7s,#1930
Missouri. Kana & Texas 1st 4s
Missouri Pacific gen. 4s
New York Central 7s. 1930
New York.Central deb. 6s
New Ydfk Telephone 6s.,
Norfolk & Western con. 4s
Norfolk & Western conv. 6s
Northern Pacific 4s
Packard Motor Car Co. 8s. 1931
Pennsylvania 5s. 1968
Pennsylvania 6^s, 1936
Pennsylvania 7s of 1930.....
Pennsylvania gen. mort. 4^s
Reading gen. 4s
St. I^ouis & San Francisco pr. lm. 4s
St. Louis & San Francisco 6s, 1929....
St. Louis & San Francisco, Inc. 6s....
Seaboard Air Line refd 4s
Seaboard Air Line adj. 5s ,

Sinclair Cons. Oil 7^s, 1925
Southern Pacific 1st refd. 4s
Southern Pacific conv. 4s
Southern Railway gen. 4s
Southern Railway gen. 5s
Union Pacific 1st 4s
Union Pacific conv. 4s
Union Pacific 6s, 1928
U. S. Rubber 5s
U. S. 7%s
U. s. Steel S. F. 5s
Vacuum Oil Corporation 7s, 1936..,
Virginia-Carolina Chemical 7^8Wilson & Co. 1st 68 . ;

SEW YORK BANK STATEMENT.
NEW YORK. August 6..The actual

condition of clearing house banks and
trust companies for the week shows
that they hold $19,780,290 reserve in
excess of legal requirements. This is
an. increase of $33,101,410 from last
itveek. !
The statement follows:
Actual condition.
Ijoans. discounts, etc., $4,459,498,000;

Increase. $45,322,000.
Cash in own vaults, members federalreserve bank. $72,970,000; In-

crease, $1,287,000.
Reserve in federal reserve bank of

member banks, $473,507,000; increase, i
$22,297,000.
Reserve in own vaults, state banks <

and trust companies, $8,312,000; increase.$5,000. 1
Reserve in depositaries, state, banks i

and trust companies, $8,251,000; ds- <
crease. $735,000. <

, Nat demand deposits, $1,551,118,000;
decrease, $86,986,000. United States
deposits deducted. $157,379,000. <

IS ARE BACK
RESERVE BOARD'
Measures as Applied
A.vert More Serious
aess Conditions
t Fair Rate.
tions and a most capable defender
of its actions.
"If an investigation is ordered, the

friends of the system will be expectedto present a united front, as
its enemies undoubtedly will."

signa Are More Encouraging.
While business has so far developedno great speed there has been

some recovery and the signs of the
times are certainly more favorable,
Higher prices of cotton greatly encouragesthe south, and the depressionthere is gradually giving place
to confidence. Credit elimination of
on«* black spot in business.
The lessons of the past have been

learned in every seetion of the countrvand some serious mistaken will
not be repeated.
Collectioins are better; thrift is

still a dominant factor, money is more
plentiful and while, the general sales
may not total such a large volume,
they have increased considerably
and the dollar buys now much more.
Failures are less than last week

but more than a year ago. this being
natural, in view of the fact that
many concerns weathering the storm
a year ago have yielded to the strain
in the last few weeks.
Dun & Co are encouraging in their.

weekly report of clearings, noting for
the first time a material shrinkage in
the decreases, while Los Angeles actuallymade a modest increase.
The great staple iron and steel

markets have not reached the low
point in production price, and there|fore have not started on the up grade,
but the leaders of the business predictan era of prosperity.
"Through Period of Disturbance."
This is the caption of an article in

the monthly review of the National
Bank of Commerce of New York.

It says:
"The United States is practically

through the period of violent businessdisturbance which began in May.
1920. We will from time to time have
visible evidences of the distressing
conditions through which the countryhas been passing, but these occurrencesshould be regarded not as

indices to forward conditions, but as
renting to the past
"Some businesses nave found diifl-

eulty in getting what they have felt
to be a fair line of credit. This has
been because of a desire to operate
on a basis of Inventories of raw materialsand goods not yet written
down or because in these instances
h#aw invAdtmpnts have been made in i
plant and equipment at inflated |
prices. In such cases they are not
yet willing to admit tnat they will
have to take their losses and adjust
their operations to make profits on
real values only.

More Credit Than Required.
"Although occasional failure to se1cure desired credit accommodations

has served to keep alive the impressionthat there is a shortage of bank
credit, the truth is that there is now
available a volume of credit larger
than present business requires. The
main requisite for a return toward
normal conditions is the will to try
for business on a level where it can

be had. j
"The period of general liquidation

of the raw material markets of the
United States has passed. Recent,
declines are due to conditions of sup-
ply and demand in specific lines. This t
is a normal condition. j
"Wholesale prices of many classes \

of manufactures have been fully de-
flated. This is not true in all lines. I
but recent cuts in the price of steel j
and widespread reductions in wages
indicate that adjustment in whole-
sale prices will not be long delayed, j
Retail prices show wide irregularities.and high-cost stocks have been
largely disposed of. Price stabilisationis, therefore, not far ahead."

OND MARKET.
fluctuations of active bonds listed

ir the week ended yesterday:
Previous

week's ]
.1... Hieh. Low. Close.
99% 100 99* 99%

101 101 100% 100%::
105 106% 105% 106%!;
101V4 102 101 101%
99% 99% 99% 99%

"

98% 99% 98% 99%;'
89 89% 88% 89 I
87 87% 86% 87%!

100 101 99% 100%
79% 80 79% 80
78% 78% 77 . 77%

102 103 102% 102%
101% 101% 101 101%
71 71% 70% 71
91 91% 90% 90%
82% 83% 82% 82%
83% 87 83 87
100% 100% 99% 100%
102% 103% 102 103
89 89% 89 89% ]
74% 74 73% 73%
78 78% 77 77% r'
75% 76% 75% 76%
83% 83% 82% 82%
60% 61% 61 61%
67 68 66% 67% '

103% 103% 103 103
68% 69% 68% . !
106 109 104 104
102 103 101% 102% I
103% 103% 103% 103% <

44 44% 43% 43% <

100% 102 100% 102
101% 102% 101 102% 1
102 103 101% 102%
100% 101 100 100%
91% 91% 91% 91%
79% 80 79% 79%
56% 56% 55 56%
104% 104% 104 104%
61% 62 61% 61'%
54% 55 54 54%

103 103% 101% 101%
92% 93 92% 93
93% 93% 93 93",
79% 79% 78% 78%
103 104% 103 104
78% 78% 77% 77%
95% 96% 95% 96
88% 88% 87% 88
99% 99% 99% 99% (
103 104 103 103% s
80 82 80 80% i
70% 76% 75% 75%- i
62% 63 61% 61% 1
89% 90% 89% 90% i
57% 59% 57% 57% »

: 40 40% 40 40% <
27 29% 27 28% c
91% 93% 91 92%77% 78% 76% 76% 1

. 80% 83 80% 81% I
57% 58 57% 57% 1
85 85% 84 84 J85 82% 81% 81% f
85% 86% 85 85% !100% 101 99% 100 J79% 79% 79 79% \100% 102 101 101 f»** 95 94% 94% ?101 . 101% "

' f|. 91% 91 91 .85% 86% 86 86%~~~..... |
Time deposits, $207,738,000; decrease, e

$3,788,000. o

Circulation, $31,450,000;. decrease,$469,000. eApgregrate reserve, $489,620,000. rExcess reserve, $19,780,290; increase, s$33,101,410. JSummary of state banks and trust acompanies in Greater New York, notIncluded in clearing; house statement;Loans, discounts, etc., $607,847,200;Increase, $7,138,300. pGold, $6,833,000; decrease. $124,200.Currency and bank notes, $15,979,300;decrease. $372.10.0. 0
Deposits with federal reserve bank.Mew York, $61,718,900; increase.11.048,100.
Total deposits, $634,867,500; in- s

crease, $4,422,000. ' 6
Do., eliminating amounts due frpm 4
eserve depositaries and other banks t<
ind trust companies in New York ycity and United States deposits. $587,- &
148,000; decrease, $3,356,600. a!
Banks.Cash in vault, $25,134,100. N
Trust companies.Cash in vault, d

149,397,100. «1

STRENGTH PERIODS
NOTED IN MARKET

1.

Week Starts With Spirited
Advance, Rails Being in

Best Position.
By the AfMoeiated rrees.
NEW YORK, August 6..The financialcommunity this week seemed to

be on a fair way to recovery from the
blues. Measured by the movements
of stocks, there w. s little to Indicate
a recovery from the confirmed pessimismof the speculative element, for
net changes, as a rule, were unimportant.Nevertheless, the market
had intermittent periods of real
strength, and from various quarters
came reports which encouraged thebelief that prospects were brightening.
The week began with a spirited advance.with the best demand for railroadshares. The upturn, cut short

after two days, was followed by narrowand uncertain movements. There
was a gradual weakening of the list,which became more pronounced lat>
in the week. Trading was largely
professional, with little public participation,and the reversals in trqgd apparentlywere due to the sneculative
position of the moment.
Further readjustment of ateel prices

was said to have brought out a somewhatlarger volume of orders, and
there were reports of increased productionat some centers. Another decreasein unfilled orders Is looked for,however, in the report next week of
the United States Stefl Corporation.
The weekly reviews of the mercantileagencies were cheerful. It was

Bet forth that, although revival of
business could not be described as
general, it was sufficiently well definedin some quarters to strengthen
hopeful views. Sugar stocks respondedto firmness of the market for refinedsugar, and the inquiry for the
leading railroad shares reflected the
Improved earnings statements of the
carriers.

Further Galas for Roads.
Bonds made further gains on a demandrelatively more active than

that for stocks, although they shared
In the decline late in the week.
Hardening of money tended to check

operations for the long account. After
last week's drop to 3 V, per cent, the
lowest in nearly two years, call money
rose to 6. Withdrawals front New
York, banks by the interior, following
the decline in rates here, were largely
responsible for the week's advance.
Requirements of the agricultural sectionsin connection with the marketingof the crops figured in the movement.
Foreign exchange rates again moved

up today. Sterling gained 1 cent.
The feature of the bank statement
was an increase of $33,101,000 in reserve.making the total $19,780,000 in
excess of legal requirements, in place
of the deficit reported last week.

LIVE STOCK MAKKETS.
BALTIMORB. August 6.Live cattiereceipts are ligrht on the wharf,

but ample at stockyards. Demand
for top-grade cattle is steady, but
thin, poor, rougrh-lookinff stock are
glow tn find favftp. avon *t «h«rn fill.
count. Quotations today at Light
street wharf:
Beef cattle.First quality. per

lb.. 7a8; medium, 5a6: bulls. 3Via5ti;
cows, choice to fancy, 5a6; common,
to fair, 2a4; thin steers, 3Vja44; oxen,
3Ha5; milk cows, choice to fancy, per
head. 3O.O0a1S.OO: common to fair,
30.00a40.00.
Calves.Veal, choice, per lb.. 10;

heavy, fat veals. 8tSa9; fair, to good.
7a8: heavy, smooth, fat. 15.u0a20.00
per head; heavy, rough veals, per
head. 10.00 to 15.00; small, thin calves,
per head, 5.00a8.00.
Sheep.Inquiry fair for fat spring

lambs. Quote No. 1 sheep, wool on.
per. lb.. 3a4; clipped. 2a3; old bucks,
2a3; common. lV£a2.
Lambs.Spring, choice, per lb., 10;

fair to good. 7a8.
Hogs.Straight, per lb., 9al0; sows,

as to quality. 8a7: stags and boars.
4a5; live pigs, as to size and quality,
9al0; shoats. as to size and quality,
SalO.
CHICAGO. August S..Cattle.Receipts.500 head; compared with week

ago. better grades of beer steers
strong. 26 to 50 higher; In between
kinds, steady to strong; common and
grassy. 25 to 50 lower; best grades
fat. sha stock, steady; others. 50 to 70
lower; canners and cutters. 25 to 50
lower; bulk veal calves, 50 to 75
Lower; stockers and feeders, about
steady.
Hogs.Receipts. 3.000 head; active,

uneven; opened strong, to lo higherthan yesterday's average; holdover
moderate; top. 11.15 one load; bulk,
light and light butchers. 10.50a11.10;hulk, packing sows. 8.65aS.OO; pigs,!>f; tn SA Inmow /7«ol wi- .1 el

!Vn«> , uvou auic Iflge, inuguy».25a9.75.
Sheep.Receipts. 1,000 head: comparedwith week ago. good fat native

lambs. 23 to 50 higher; westerns. 60
to 75 up; fat sheen, mostly 25a75
lower; some heavies, and mediumweightewes, .off more; little feeder
trade; few lighter. 25 to 50 higher;breeding ewes, about steady.
NEW YORK.August 6.Cattle.

Receipts, 475 head; no trading.Calves.Receipts. 360 head; barelyiteady. Veals, 8.60al4.80; culls, 7.00a1.00; grassers and buttermilks, 4.50a
5.60.
Sheep and lambs.Receipts, 3.720;irregular; sheep (ewes). 3.00a5.00;lulls. 1.50a2.50; lambs, 6.00al2.50;;ulls, 5.00.
Hogs.Receipts, 1,780 head; no tradng.
GRAIN AND PROVISIONS.

CHICAGO, August 6..Canadian rustind hail reports, coupled with evenng-upoperations for over Sunday,steadied the wheat market today, butthere was no such influence at work
>n behalf of either corn or oats.iVheat recorded net gains of 114 to 1%;ents. corn finished net unchanged to14 lower, and oats from 14 to 14 lower
o % to 14 higher. In provisions, lardind ribs were strong, but there was
to trade in pork.
Wheat trade was light, but the unlertonewas steadier throughout theihort session. Canadian news came
n early and was the predominatingnfluence throughout. Winnipeg adricessaid there had been considerablelamage to wheat in western Canada
>y heavy rains and hail, followed byieclded drops in temperature and fear>f frost.
Winnipeg also reported urgent de-
nands for cash wheat with the sup>lyshort. Because of the break in
irices. domestic country offerings fell]iff. but they still exceeded the normal I
or the season. Export demand was!
eported slow, but one dispatch from
lew York said a way had been found
o discount German ninety-day bills,ind some traders thought this meant
hat Germany would come into the
narket.
Corn sold at a new low on the orop
or September.
Near the close, week end corn tradngcaused a rally. The close was unven.with September net unchanged
t 56% to 56%. and December % lower
it 56% to 66%.
Encouraging export news and week
nd evening up steadied the wheat
narket- The close was steady, with
September 1.16% to 1.20, and Decernier,1.22% to 1.23, the net gains being
round 1 cent.
I'HEAT. Open. High. lew. (knee.
Sept 1.16% 1.20% 1.1# 1.1#%Dec. 1.21% 1.28?-# 1.21% 1.23%OBN.
Bept 56% .67 .58% .8#%

Pec87 .87% 5# .80%ATS. T
Bept #«% .86% .86 .86%Pec -89% .38% .8#% .88%
NEW YORK. AugUBt 0..Wheat.
pot, steady; No. 2 red, 1.32%; No. 1
[anltoba, 1.72%, and No. 2 mixed
urum, 1-26% c.i.f., track New York
a arrive. Corn.Spot, easy; No. St
ellow and No. 2 white. 78%, and No.
nixed. 79% c.l.f. New York Ten-day

hlpment. Oats.Spot, barely steady;
to. 1 white. 51%. Lard.Steady; mid-
le west. 12.00. Other article* unhanged.

Week's Price Range Ne
Corrected to the Close of Business Anfost 6,

High. low. "Dir. Week eadlag Aogwt f, 1M1. Het.r-Lxnit , Rate. High. Low. Clow. Chge.
4654-.W4 Adamsexpress:.... 45 44 44 . 54
3914 18 . Ajax Rubber 2314 22 2214 - 54
40 30 4 Air Reduction 3114 3014 31 - >4
114 J . Alaska Juneau Vi' J*5514 35 4 Allied Chemical.... 3714 3514 36A A

3914 2814 4 Allle-Chalmers 32 3014 3014 - H4
6514 32 . AmAgrlChemical.. 3454 32 32 21v
84 56 - AmAdChempf.... « »54 Mi ~ H
51 2514 - Am Beet Sugar 31 29 28 H
6514 30 - Am Roach Magneto. 31 30 Mi lh
3254 23J4 . Am Can 28?4 26** 36H + M
129H H5K 12 An»Car*.Fdy 1»M }£ {J54 + 1
114 108 7 Am Car A Fdy pf 109 199 ~

23H 1514 - Am Cotton Oil....- 19 19 19 + *
814 414 - Am Druggist Syn... 454 414 J*

135 114 8 Am v-press 11814 1"54V"
1314 8 - Am Hl<*e A Lea 1U4 »» "

5754 4014 - Am Hide A Dpt...'. Mi 51 «
65 57 6 AmJcepf.... « « J _ y5314 2954 - Am international.. 3,14 33 33 £1114 8 1 Am La Francs....,- 8J4 8/4 "»/4 f n

ax. a - a-u««. «« » » "2
93 56 7 Am Linseed pf 60
91H 7314 6 Am Locomotive.... 85h 83 8o -r £10 4 - AmSafetyRasor... 414 4 *X + *

14 614 - Am Ship A Com «

44% 32? j - Am Smelting 37?* ;»% ~ »7>

83 67 7 Am Smelting pf.... 72 71 72

31% 24 3 Am Steel Foundry.. 26 25% 20 + M
96 63% 7 Am Sugar W* 64% 67 - 1%
107% 85% 7 Am Sugar pf 89 88 88% - %
88 40% 8 Am Sumatra 50% 48% 48% + H
108% 95% 9 Am Tel* Tel 105% 105% 105%+ V
129% 111% 12 Am Tobacco 124% 122% 122% - /,

127% 110 12 Am Tobacco <B).... 125 123% 123%+ h
94 87 6 Am Tobacco pf(n). 90% 90 90

82% 57 7 Am Woolen '2% 69% 70 - 1

98 93 7 Am Woolen pf 97% 96% j"
39% 22% - Am Writing Pprpf. 23% 22-107%.- Am Zinc 8 8 8 %

43% 33% - Anaconda 37% 35% 35.* - 1/

3}2 Assets Reaization.. 1 Yi W * ^
107% 93 6 AssoOll.. 101 97% ** "

87% 76% 6 Atchison 87% 84 84 ifi

79% 75% 5 Atchison pf 79% 77% .9

89% 77 7. Atlantic Cst Line... 88 84 84 4

76 18 - Atlantic Gulf 24% -1% 23 + Ik
44% 15% - Atlantic Gulf pf.... 23% 18% 22% + */

23% 12% 2% Atlantic Petroleum. 13 13. J3
94% 62% 7 Baldwin Loco 80% 76% 77 %

42% 30?-4 - Balto * Ohio 40% 38% 38% 1%
54 47 4 Balto* Ohio pf.... 52% 50% 50% + K
35 14% - Barnsdall B ^5% <; 17% + £
62% 39% 5 Beth Steel 50% 48%^
93% 87 7 Beth Steel 7% pf... 90% 99

6.5 41% 5 Beth Steel (B) 52% 49% 50

107% 93% 8 Beth Steel 8%Pf-..- "K 98% 99

14% 9% - Bklyn Rapid Tran.. 12% 11/s HH
10,d - Bklyn RTctfa "/» % 7% .

72% 51 Bklyn Union Gae... 69% 66 68-4 + *

93 81% 10 Burns Bros 90% 89 89% 1%
6 4 . Butte Copper ft Z... 4% 4% 4%
15% 10% - Butte ft Superior... W W% 12%
28 14% - Butterick 28 25% 27% + l>.

19% 10 -Caddo Central 11^ +%
64Ji 539-g 6 Calif racking v-/w

«« 25 - Calif Petrol 384 33.4 334 - 3^
79 884 7 Calif Petrol pf 72 72 72
53 414 2 Calumet & Arizona. 48 464 48 +24
1194 101 10 Canadian Pacific... 116 1134 1134- 4
434 314 . Central Leather.... 35 324 324 . 14
66 644 - Central Lea pf 68 64.4 644 - 34
209 190 8 Central of N J 190 190 190 -6

324 23 - Cerro de Paaco 27 244 244 - 14
86 464 6 Chandler Motor*... 504 464 49 .4
654 *6 . Che*& Ohio 584 554 554. 14
84 6 . Chi & Alton 74 74 74 + 4
94 64 - Chi Gt Western.,.. 84 74 74+4
204 14 . Chi Gt Western pf.. 184 17 174+ 4
31 22 - Chi Mil * St Paul... 284 264 264- 14
464 33 - Chi Mil ft St P pf... 44 40,4 414.- i
71 604 5 Chi ft Northwn 694 654 654-2
110 95 7 Chl ft Northwn pf.. 101 101 101

704 49 4 Chi Pneu Tool 50 50 50

344 224 - Chi R I ft Paclflo... 344 324 324 - 4
674 564 6 Ch| ft I ft P 6% pf... 66 644 654+ 14
78 684 7 Chi RI ft F 7% pf... 77 75 76 + 24
124 9 . Chile Copper....... 104 10 10 . 4!
274 194 - Chino Copper...;.. 234 224 224- 14!
48 32 - Cleve C C ft St L.,..." 404 404 404+ 4
624 384 . Cluett Peabody.... 41 40 40

354 19 - Coca-Cola......... 354 33 334 - W
324 22 - Colo Fuel ft Iron... 234 224 234+ 4
394 274 . Colo ft Southern.... 384 38 38 + W
63 52 6 Columbia Gas 57 55 554+ 4|
I2h V/< - Columbia Graph... *H <H «6 h
62H 17H - Colum Graphonet pf. 19 18)6 18H A

61 21X - Conaol Cigar 30)6*
12 5 - Con.ol Distributors 7 7 7"

9IH TlVi 7 Con»ol Oaa........ 90)6 87)4

$ i>< : XTSSS^ uh ,2 *

76)4 M 8 Corn Product. «9|4 g* SJ-'lSiB a § 1:|33)6 12)6 2 Cuban Am Su.ar... 17)6 ^ [g _ J26 m ~ Cuba Can. Sugar... W6 W)6 M
67)6 19H ~ Cuba Cam. Sugpf.. 30)4 « £103H 90 9 Del* Hudson ... 102 MO 00
249 176 10 DelLackAW.it... 200 194H 194)6+«*

41^ 1 . Denver & R O pf.. ^̂ ^
21)6 10H 1 Dome Mine... M [JH j7)6 + H
o*Ai 16 . Elk Horn Coal *9/4 * H J'/i+ H
myi 52 5 Endlcott Johnson.. 61H 59* 59* - 1*

® sH J IE«
m im - » «
15)6 11)6 - Brie 2nd pf "K W4 M£ _82)6 **H » Famou. Player.... «)6 Wi 2)6
Q(i 741U 8 Famous Player® pf. <0 «® t *

2934 2134 4 Fed Mines AS pf... 22 213$ 21* + Hr 10 Fl.h.rBody « « <*+ >*
19K 8H - Flsk Rubber » »««

20)4 12X - Freeport T.xa..... 12/6 12/6 12/6 + H
5ti 1 . Ga.ton Wlllm. 1/6 1/6 'H

78)6 4016 - Qen Asphalt 5«6 50H MX - U*
117)6 80 5 Gen ArohAlt vt » 88 88 + 1

62)4 64 6 Gen agar Co...... «X 57 57 X
88)6 80)6 7 Gen agar deb pf... 88 86 86 +
13814 116 12 Gen Electric WU74 lie* ««7»

16X 9)6 1 Ge» Motor. ">*6 1QX 10)4+ X
- .. a . J.W A4L* AA1A -i- 1^

70*| 61 o Oen Moi ««»» ^

82 60H 7 G*n Mot 7* djb 72 70)4 72 . J*
44H 26)4 . Goodrich (BF).... 33 32 '-32
85 62)4 7 Goodrich (BF) pf.. 75 71)4 78)4 + 3)4
35 16)4 . Granby Coneol 17)4 16)4 17 - )4
79)4 60 7 Great Northern pf.. 77)g 73 73)4
32)4 25)4 4 Great Northn Ore.. 28)4 27)4 28)4+1
25)4 18)4 2 Greene Cananea 21)4 20)4 21)4+ 1)4
16)4 7)4 1 Guantanaroo Sua... 9)4 9)4 9)4 . H
48)4 25 . Gulf 8tatea Steel... 36)4 33 34 + 1)4
60)4 50)4 4 Haekell A Barker.. 58)4 56)4 58 +4
61 49)4 3 Homeetake Mining. 57 56 57 + 1)4
86 47 . HouetonOil 57)4 81)4 51)4.5
16)4 10)4 1 Hupp Motor 11)4 10)4 11 - )4
96 85)4 7 Illinoie Central 96 94)4 *94)4+ 1)4
7)4 2 60 indiahoma 2)4 2)4 2)4 + )4

37)4 29)4 ~ Inaplratlon 33)4 32)4 32)4 . >4
5)4 3)4 . InterboroCon 4 3)4 3)4 . H

100)4 70)4 5 InterHarveeter.... 75)4 71)4 73)4+ 1)4
17)4 9)4 - Inter Marine 10)4 10 10 . 34
63)4 42 6 Inter Marine pf.... 46)4 44 45)4+ 1)^
42 28 . Inter Motor Truck. 32 31 32 + I
78 66)4 7 Inter MTrk letpf.. 69 68 68 . J4
17 W . Inter Nickel....... 14)4 13)4 13)4. H
73)4 43)4 . inter Paper 54 50)4 50)4. )4
38 5)4 - invincible Oil 10)4 6)4 8)4 - 2)4
40 34. - Iron ProducU 25 25. 25 - 3)4
4M 2)4 - laiand Oil 3 2)4 3)4 - H
11)4 + ~ Jewel Tea J0K 9)4 .9)4+1)4
32)4 -8)4 - Jewel Tear*....... IN » 10+4
35)4 14)4 . JoneeBroaTea...^ 18\ 18 18.1
38)4 »4 - KanOtFBon...... 26)4 35)4 ~ «
52 45)4 4 Kan city Sou pf.... 61)4 48)4 46)4 + X
6434 34 8 Kelly-Sprlngfleld.. 44)4 40 40)4 -8
94 79)4 8 Kelly"Spring 8%... 81 80)4 80)4 - 2«

w York Stock Exchange
Saturday, at the Office of The Ereaiaf Star.
Hffh. Low. DlT. Week eailag Avast «, Ml. *et.
r.U21 , Rate. High. Lew. Close. Ck«a.
62 35 - Kelaey Wheel 60 60 60 + 1

22)4 16 . Kennecott Copper.. 19)4 18 18 ; «17)4 8)4 . Keystone Tire 14)4 12)4 12)4 . X
58)4 32 . Lackawanna Steel. 40 39)4 39/4+ >4
57)4 40 - Laclede Gae 54)4 53 54)4 + 2
28 19 - Lake Erie &Wpf.. 23 23 23
29)4 17)4 2 Lee Rubber 28)4 26)4 26)4 - Li
56)4 47)4 3)4 Lehigh Valley 54 ,['? ,f. ,
155 138)4 12 Liggett & Myere... 155 15o 5o + i

105)4 97)4 7 Liggett ft Mpf 101 100)4 MX ~ W
21)4 10 - Loewelnc 12 HX "X + *
12X 8)4 1 Loftlnc 9)4 8)4 M <4
42 31 - Loose Wiles -3 33 33 + 1)4
164)4 136 12 LorUlard(P) 150)4 1« )«X + **
118 97 7 Louis & Nash 112 108)4 108* - 2*
68 59)4 6 MaokayCos 64 63 64 + )4
89)4 32 10 Mnnatl Sugar 38)4 32 32 6)4
58)4 36)4 7 Manhattan Elev.... 49)4 49 49 +
45)4 30)4 . Market St Ry prior.. 33)4 31)4 31)4
21)4 12)4 - Marland Oil 14)4 14)4 MX" X
93)4 65)4 8 May Dept Stores... 79 78 78
187X 87)4 12 Mexican Pete 110)4 104)4 *

24 15)4 2 Miami Copper 21)4 20)4 TO + X
15«4 10 160 Middle States 1274 10)4 HX + H
33)4 22 - Mldvale Steel 25)4 23)4 24)4+ 1)4
14X 9 - Minn & St L (n).... 12)4 UX UX + X
73)4 65 7 MStP&SSM 72)4 68)4 71 + 2 i

3 2 . Mo Kan & Tex 2)4 2 2 /4
23)4 16 . Mo Paclflo 21)4 20 20)4 - *

43'4 33)4 - Mo Pacific pf 41)4 39)4 39)4 - 1.4
56% 44 3 Montana Power 46% 45 45 *4
30 13%- Natl Acme 1«H MM *
120% 102 7 Natl Biscuit 115% "5 115 7 ,,5% I - Natl Conduit 1% 1 ' ,!165 41 6 Natl Enameling 48% 48 48,2 + 1/4
81 67% 6 Natl Lead ... 75% 74% 74%+ ,x

6% 3% - Natl R H Mex 2d.... 3% 3% 3%+ %
13% 9 . Nevada Copper 10% 9% 10 %
77% 46 6 N O Tex ft Mex 56% 54% 54%. A
75% 64% 5 NT Central 75% 70 70 - 2
54% 39 5 N Y C ft St L 53% 51 51.3
39 20% 2% NT Dock 33% 31 31-1
57% 44 5 NY Dock pf 52 51% 51% + 2%
23% 13% - NY New Haven 17% 16% 16%- %
33 20 4 N Y Shipbuilding.... 20% 20 20
104% 88% 7 Norfolk ft Westrn.. 99 96 96
62 54% 5 North American 60% 60 60
89% 61% 7 Northern Pacific... 80% 75% 76 +2%
4 1% . Oklahoma Prod 2 1% 2

^6 4 . Ontario Silver 3% 3% 3% %
30% l#% 2 Orpheum Circuit... 20 19% 20
148 87 8 Otis Elevator 90 87 88 . 4
16 9% - Otis Steel 10% 9% 10% + %
54% 27% 2 Owens Bottle 29 27% 27%- %
19% 8% - Pacific Develop ... 9% 9 9% + %
56 46% 5 Pacific Gas ft Elec.. 56 54% 55% + 1%
41% 27% 1% Pacific Oil 37% 35% 35% - 1%
79% 39% 6 Pan Am Petrol 51% 47% 47%- %
71% 35% 6 Pan Am Petrol (B). 44% 41% 41% - 1%
41% 32% 2 Pennsylvania 39% 37 *37%. %
17 6% - PennBeabd Steel... 8% 7% 7% %
57% 33% - Peoples Gas 56 53 53%- %
23% 15% ., Pere Marquette.... 21% 19% 19%. 1
45 34 - Pere Marq pf 40 39 40 +1
35% 28% 3 Philadelphia Co 31 30 30%+ %
31% 16 . Phillips Petroleum. 20 17% 19 +2
42% 13% . Pierce Arrow 16% 13% 14% + %
88 28 . Pierde Arrow pf 34% 28% 30 + 1%
111% 6% - Pierce Oil 7% 7 7 - %
78 45 8 Pierce Oil pf 514 45 464 - 34
644 52 5 Pitta Coal 55.4 54 54 -4
32 244 - Pitta & West Va 284 27 27 -4
96 56 r Pressed Steel Car... 614 58 604 + 34
1114 894 *8 Pullman Co 954 924 94 +1
514 25 . Punta Allegre Bug.. 32 294 294. 4
364 244 2 Pure Oil 274 254 264+ 14
904 8 P.y Steel Spring.... 80 76 774+ 24
15 11 - Ray Consol 124 124 124- 4
894 604 4 Reading 714 69 694 - 4
55 364 2 Reading lat pf 40 394 40 +4
574 384 2 Reading 2d pf...... 414 40 43 +4
384 174 . Remington Typr... 214 204 214+14
394 18 - Replogle Steel 23 204 204+4
734 414 ~ Rep Iron & Steel... 494 464 464+4
244 9 - Rep Motor Trie 114 9 9 -3
694 464 520 Royal Dutch 524 504 504 - 14
13 104 1 St Joseph Lead 11 11 11 - 4
254 194 ~ St LA San Fran.... 254 234 234-1
384 274 - St L A San Fran pf. 384 354 35.4 - 24
304 194 - St L Southwestrn.. 274 26 26 - 14
41 28 - St LSouthwn pf.... 374 33 334 - 34
64 24 - Saxon Motors 34 34 34+4
74 54 - Seaboard Air Line.. 64 54 54 -4
984 624 - Sears Roebuck 664 644 654+ 4
204 124 ~ Seneca Copper 174 164 164- 14
74 <4 - Shattuek Art* Cop.. 7 64 64 - 4

49 364 76 Shell Trans A Trd.. 374 374 374+ 4
284 174 - Sinclair Consol 204 20 20 -4
56 32.4 - Sloss-8heffield. 354 344 344 - 4
101 674 6 Southern Pacific... 80 764 764 . 24
244 1<4 . Southern Railway.. 214 194 204. 4
60 42 - Southern Ry pf 474 46 464 - 4
103 35 . South Porto Sug... 384 37 37 .3
111 89.4 8 Standard Milling... 90 90 90 +4
754 674 4 Standard Oil of Cal. 754 73 734 - 14
1674 1244 5 Standard Oil N J... 139 135 136 + 14
110 1054 7 stand OH N J pf.... 1074 1064.1074+ 4
37 21 2 Stewart Warner... 254 244 244- 4
46 264 . StrombergCarb.... 32 30 304+ 4
noi/ A1%/ O a.« i.cm / Oct/ oot> i «

J»X4 *71 OlUUCUii*cr W7S »wn T rt
10*4 4*4 ~ Submarine Boat.... 5H *H 5
13*4 4 - Superior Oil 4*4 4*4 4*4
10)4 7 . Tennessee Cop 7*4 7)4 7*4
45 20 3 Texas Co 37*4 34)4 34*4- H
27*4 16*4 - Texas & Pacific 26*4 22*4 22*4-2*4
30*4 1654 1 Texas Pac C & Oil.. 20J4 18*4 18*4-1*4
20)4 *3 . Third Avenue 16 16 16 -j- )4
80*4 45 6 Tobacco Products.. 60 57*4 *57*4 + )4
91 76*4 7 Tobacco Prod pf.... 86 85 86 +1
13 6)4 . Transcontinental... 8 7*4 7*4+ *4
55*4 36*4 3 Twin City Rap T... 43 43 43 + 6*4
75 60 8 Union Bay It Papr.. 62 62 62* + 2
25*4 17)4 - Union Oil 20*4 18)4 18)4- H
123 111 10 Union Pacific 123 119*4 119*4- )»
68 62*4 4 Union Pacific pr.... 66)4 65*4 85*4 + *4
34 19 - United Alloy Stl..... 25 25 25
106 52)4 -8 United Drug....... 60*4 52)4 53*4 - 6*4
47 36)4 3 50 United Dru* 1st pr. 39*4 39 39 +1

207 95)4 8 united Fruit. 105 102 104 - 1*4
26 17*4 - United Rylnvpr... 20 20 20 + *4
62*4 48 6 United Retail Strs. 56 53 53 -2
19 1154 - U S Cast iron Pipe. 15)4 15 15)4 + *4
27*4 15 - US Food Prod 18*4 17 17 - H
74*4 48 8 U Bind Alcohol.... 52*4 48*4 49 - *4
58)4 41*4 - US Realty 51*4 49*4 49*4 - *4
79% 47*4 - U 8 Rubber 54*4 51)4 S3*4- 1*4
103*4 91*4 ICS Rubber let pf.. 97 95% 97 + 1
35*4 26 - US Smelt Reiin.... 30*4 30 30 - *4
86*4 70*4 5 U S Steel 76*4 74 74*» - *4
112 105 7 u8 Steel pf...> - 109*4 107*4 #108*4 + 1*4
59*4 45*4 2 Utah Copper 485-j 46*4 46*4 - *4
12*4 8*4 - Utah Sec Corp 10*4 8*4 8*4 - 1*4
41 25*4 ~ Vanadium Corp 31 29 29 + *4
42*4 20*4 - Va-Carollna Chem.. 25X 21*4 22*4 + H
102*4 57*4 - Va-CerChem pf 70 62 67 + 4*4
9*4 5*4 - Vlvaudou 8 6*4 7*4+1*4
9 7 - Wabash.. 8 7*4 7*4 - *4

24*4 18 - Wabash pf A 23*4 31 21 - 1
18*4 12*4 ~ "W+bash pf B 15 15 15
13 8*4 2 Weber ftHellbr.... 11*4 U 11*4+ *4
72 49*4 250 Welle Fargo Bap... 59*4 59*4 59*4 + *4
11*4 8*4 - Western Maryland. 10*4 19 10*4+ *4
21 14*4 - Western Md Id pf.. 19*4 12*4 18*4
30*4 22*4 ~ WesternPeclOc.... 26*4 23*4 24 - 1*4
70*4 81 8 Western Pac pf.... 63*4 63 63 - 1
94 81. 7 Western Union 84*4 84*4 84*4+ 2*4
96*4 87 7 Westinghouse 4 6. 90*4 88*4 90*4 + 8*4
49*4 41*4 8 Westtaghouse Blec. 44*4 43 >44+9
11*4 7*4 - Wheel ft Lake Erie, »$ 8*4 8*4- *4
19*4 13)4 - Wheel ft L BrW pf.. 1ft v 17 17
44 29*4 4 White Meter....... 82 81*4 31*4- *4
17*4' 7 . White Oil..... ..... 9*4 8*4 8*4- *4
10*4 5*4 - Willys Overland 7 6*4 6*4 - *4
42 26)4 - Wllljrs Ovlnd pf.... 29 29 29
37*4 25 - Wisconsin Central. 29*4 18*4 29*4+ 1)4
56*4 18*4 6 Worthlngtoa Punep 41, 39*4 39*4 . H

* Ex dividend.
1

SLIGHTLY HIGHER
1MGIN STEEL

Business Volume Shows Advance.CopperPrices
^Shaded.

NEW YORK, August 6..The volume
of business In steel again showed a

slight improvement, especially for
structural material and plates. The
better demand, however, served to
weaken the market, as the appearance
of new business brought about such
sharp competition for orders that
values suffered materially. Cuts
made by the leading independents
were Immediately met by the Steel
Corporation and the action of the
market was considered a poor evidenceof strength.
Pig Iron production showed further

reduction, but while shocks are now
small, the demand continued poor and
the tone of the market remains weak.

No Improvement In Copper,
No improvement has been reportedin the demand for copper and prices

have been shaded by some of the
smaller producers, with one sale of
a million pounds electrolytic reportedto wire makers at 11% cents for
spot or prompt shipment.
Opinions differ as to whether further

purchases of any large lots would he
j obtained at the figures, as stocks in
second hands are said to be small and
the large producers are refusing to
shade the twelve-cent basis, askine

j up to 12% tor September and Octo-I ber metal. It is believed there was
very little change in the statisticalposition during July. Lake copperwas reported weak and available at
12 cents for prompt shipment, with
casting dull and easier.

Tin Declines, Lead Steady.
Tin again declined to the twentyflve-centlevel, but rallied1 and finish-ed the week somewhat steadier, owingto improvement in London and insterling exchange.
Lead was steady, with a better demandfrom the white lead interests,and pric« » were unchanged at the4.4-cent level.
Zinc showed firmness on a moreactive demand from galvanizers.Consumers have good stocks, but ifproducers maintain their presentheavy curtailment it may be reflectedin a still broader buying interest.Antimony continues quiet. Outsidelots just arriving are offered belowthe nominal market price, butfind few buyers.

BALTIMORE PRODUCE.
BALTIMORE, Md.. August 6..Nativeand nearby garden truck of allkinds is coming In freely and withjonly a fair demand prevailing valuesj are easy. This is due to the fact that| while wholesale prices have been loweredconsiderably since the southernproducts have been displaced, the retailershave kept their pripe« up.which has a tendency to curtail consumption.B^ans are bringing 50 and75 cents a bushel, while" stringlesssell at 75 to 1.00. Cabbage scarce andhigh. 8.00 to 12.00 per 100 being quotations.Corn is also an exception, andis in good demand at 16 to 30 cents adozen for sugar, but field corn is plentifulat 8 to 10 cents. Cucumbers,peppers and squash moving fairlywell at 20 to 30 cents per 4x8 basket,Lima beans active at 1.25 to 1.75 perbushel for easier*, shore stock and 75tn t AA A.-a

. . *.wv pCI uaHKei ior native.Eggplants. draggy at 50 to 75 cent*
per 4x8 basket for native, and 2.50
per strawberry crate for Norfolk. Tomatoesare in abundant supply at 40
to 60 cent6 per 4x8 basket, and 75 to1.00 per bushel for packing stock.With the advent of New York stockthis week the apple demand is more1 easily satisfied, and the market rulessteady at 3.00 to 5.00 per barrel, and1.50 to 2.25 per hamper. Canteloupesare in abundant supply at 35 to 6<>
cents a basket and 1.00 to 1.25 per
crate for eastern shore Maryland andVirginia. Blackberries and huckleberriesin fair demand at 20 to 30
cents a quart for the former and 20
to 25 cents for the latter. Grapes of
the ordinary garden variety .are on
the market at 1.25 to 1.50 per 4*8basket.
The receipts of strictly fresh native

and nearby esrgg have continued lightthe past week, and th*> market closed
at an advance of 2 to 3 cents a dozen
over lest week. 35 to 36 cents being
prevailing quotations today. This advancewill be easily maintained the
coming week, the demand being goodand constant for choice fresh stock.
Prompt and frequent shipments are
advisable, as buyers are very critical
as to quality, and held eggs showing
effects of heat will not command outsidequotations.
In the live poultry line the market

is fairly active for springers one and
one-half pounds and over at 31 to 34
cents a pound.%whlle smaller birds and
white leghorns taring but 26 to 30
cents. Choice, fat, old hens find ready
sale at 27 and 28 cents a pound, but
small to medium and white leghorns
are slow sale at 24 to 26 cents. Old
roosters in poor demand at 16 cents.
Old ducks little wanted, even at 18
to 22 cents a pound, but desiraole
weight spring ducks in fair demand

j at zz to Z5 cents.

COTTONSEED OIL DULL.
NEW YORK. August 6..The cottonseedoil market was dull and feature-

leas, with prices steady, in line with
the beter showing in lard and cotton.
Closing bids Were one to eight points

! net higher for leading deliveries
Sales 1.90ft barrelR. Prime crude
7.0ft and 7.25; prime summer yellowspot 8.S5; September. 8.8ft; December8.5fl; March 8.60; all bid.

The greater part of the scrap
leather from the New England shoe
factories is shipped to the south,
where it is used for fertilizer.

NOW IS THE TIME TO. INVEST
Fores!0hted people put their money In aounri
fork* and bond* when price* air low. Our

Pyattentatic parlmrs Booklet will intere*t those
who desire to profit through pre*ent opportunities

BookJrt grnt without oblifjotinn.
SCOTT ft STUMP

/Hvegtrntntg-VprrialUtg in Odd Lot*.
<0 Exchange Plaoa Hew York

Money to Loan
<89.000.7% interest. In stuns of <1.000 to fft.000.secuted by first deed of trust en reel aetata

Jogeph 1. Welter j
LOANS ON

lidej\ 11 isunud
Bonds bought and Sold1
Registered or C^-pen.Liberty Band Exchange
4M 14th St N.W.

I

I Dependable
II At the present time 1

11 trial issues are in doubt it
101 ~ regularity of dividends 01

jn Banks, Trust Companies,| Financial Corporations.
I The International F

H.of Wuhinfto
: FINANCIAL I

ffl N«rAM%
Phenc er Write for

I E. L. Stock & G
I 7J4 15th St N.W.

.^Traders can

read with profit m».

thin mrilr little booklet. It
nplalu la simple laaBuaice: ."

"fit

j.SSf I1 '7*^ .brokerage
i traders s e r vice and

handbook methods.how
orders and n

mmmutm
certificates are

handle d. ''

market terms

that ire so

.Si. often misun~~ derstood by i-»

j tr«tders.

CALL. PHOSE or WHITE
for a copy of this helpful booklet. \

Ask fur UV-47*5.
! Tf

re;
BALTIMORE OFFICE *

4*3 EQUITABLE BUILDING .*
Tele^honer St. Paul 8451
Direct Private Wire® i*

New York Chicago Bosion Philadelphia
Pittsburgh Detroit Baltimore Cleveland f?

Jones &. Baker j
Members Xew York Curb Market .

B TRAVELERS'CHEQUES®
Mm Are safer than cash to take on
flB your vacation.cashed anywhere,
HE Jn ail denominations. $10 up. 9B

I 1336 N. Y. Ave. 1
B i,.. B

The High Cost of Living
The Low Cost of

Investing
WHILE Ihiait mtti are high.

iBTMneiit rods are at rock
bottom. High grade listed

stock* and bond* are on tbe baa- 2
fain counter. Turn this condition

'

into financial independence for
yourself. Peter Perkins tell* how.

( in hi* fascinating hook. "Getting 'JAhead" Limited edition just oft jthe press. If you can save a few Jdollar* a month, write for a flea » j
copy today. ' ]
KRIEOEL&CO.

Investment Banker* i 'i

1)7 Stalk U Ss!le SL Ckie*(t .

tanas Cttjr Maanaka Mtoaukaa MM* "Vnrak CievUaW St. Lasia GM^StfL f»V-
;

WILL SELL ^\\2 !-«tt*»ry Servio*. list*. P>: «»!»t *i«». * ±
»< ui'iUifil ffi-idwidii. witii 2 Mhure* <i»uiinou
Mbk<- n>r.
Address Box I50-R, Star OfSfc

A Sense of Security 'f,y

goes with an investment
that is secured by ini- 1j
proved, income producing ij
property. y'7

First Mortgage> have ^
always been considered one

of the safest, surest and
most reliable methods of
making dol'ars multply
and produce a dependable
income.

Our First Mortgages
carry with the pi a sense of
security through the
knowledge that they have
stood the test of time for
over a quarter of a century.

D C CAITT r-n
U. I . wM"aWLi W.

Mortgage Loans

934 N. Y. Ave. N.W.

> Dividends |
when dividends on indus- |||
is refreshing to note the |J

1 financial issues such as L
Insurance Companies and

inance Corporation
a. D. Is alj
NSTITUTION 1

Investment j|
Descriptive Circular Jj
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Phone Main 734 | -J


